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Bbnrapckata ukoHomuka e HapacHana ¢ 2,9% Ha roguwHa 6a3a, otbensi3aBariky BTOpUS HaR-ConuaeH
pactex Ha BBI1 cpep cTpaHuTe UNeHkM Ha eBpo3oHaTa, 3a KOMTO Ca Hanu4HW JaHHW, NOoKa3BaT AaHHUTE Ha
EBpocTaT 3a NbpBOTO TpUMeceune Ha roguHata. [o-gobpa ekcnaHsuns ot 3% e oTyeTeHa e4MHCTBEHO B
Kunbp. Cnpsimo Tpu Meceua no-paHo, BBl Ha Bbnrapusi ce noeuwmn npes nbpBoTo TpuMeceune Ha 2026 T.
¢ 0,7%, kato no-gobbp pactex B pamkuTe Ha eBpos3oHaTa belle oT4eTeH eanHCTBEHO BbB PuHNaHaus
(noBuwenne ¢ 0,9%). Ha To3n d¢oH pactexsuT Ha BBl Ha eBposoHaTa ce 3abaBu npe3 MbpPBOTO
Tpumeceume Ha 2026 r. o 0,8% Ha roguwHa 6a3a ot 1,3% B kpasi Ha NpeaxogHaTa rogvHa, oTbena3sanku
Haw-cnaba ekcnaHaus oT BTOpPOTO TpuMeceune Ha 2024 r. B pamkuTte Ha uenusi EBponericku cbio3 BBI
HapacHa ¢ 1%, HO cneg nosuweHne c 1,4% npe3 4eTBLPTOTO Tpumeceune Ha 2025 r, nokassa
eKcnpecHaTa oLeHKa Ha eBponemnckata cratmcTuyecka cnyxba. Ha TpumeceyHa ocHOBa MKOHOMMKaTa Ha
eBpo30oHaTa HapacHa npe3 nepuoga siHyapu - mapt 2026 r. ¢ 0,1%, a B EC - ¢ 0,2 Ha cTo cnpsmo
YeTBLPTOTO TpUMecedne Ha 2025 r., korato Gelue OTYETEH aHanorM4yeH pacTex.

U3mouHuk: money.bg

C 3.6 Ha cTo ce yBenunyaea M3HOCHT Ha CTokM oT Bbnrapusa 3a EC npes nepuoga siHyapw - pespyapu 2026
. B CpaBHEHWe CbC CbLUMA NEepuod Ha MuHanata rogvMHa u e Ha cTomHocT 4,6515 mnpa. espo mno
npegBapuTenHn gaHHu Ha HaumoHanHus ctatnctudeckn HCTUTYT (HCU). OCHOBHU TbProBCKM MapTHbOPU
Ha cTpaHata Hu ca lepmanus, PymbHua, Utanusa, Mepumsa n ®paHums, komto dopmupart 68,3 npoueHTa ot
n3Hoca 3a AbpxasuTte yYneHkn Ha EC. MNpu usHoca, pasnpeaeneH cnoped CtangapTHaTa BbHLWHOTbProBCKa
Knacudukaums, Han-ronsgM puCT e oTbensasaH B cekTop ,Ma3HWHW, mMacna U BOCBLM OT XUBOTUHCKU U
pactuteneH npousxoa" - 110,6 npoueHTa. Han-ronam cnag ce Habntogaea B cekTop ,Pa3HoobpasHu rotosum
npogykTu, H.4." - 21,3 npoueHTa. Mpe3 deBpyapn M3HOCHT Ha cTokn OT bbnrapusa 3a EC ce yBennyasa ¢
4,9 npoueHTa crnpsMo cblums Mecel, Ha 2025 . u e 2,3371 mnpa. eBpo. Cnopen AaHHUTE BHOCHT Ha CTOKU
B bvnrapusa ot EC npes nepvoga siHyapu - eBpyapv Hamanssa ¢ 0,4 npoueHTa B CpaBHEHME CbC CbLUUS
nepuod Ha 2025 r. n e 4,8486 mnpg. espo (no ueHun CIF). Hai-ronsim € CTOMHOCTHUAT 06eM Ha CTokuTe,
BHeceHn oT [epmanus, PymbHuA, Mbpumsa, Utanus v Ydrapusa. lNpu BHOca, pa3npegeneH cnopeq
CrtaHpoapTHaTa BBHLUHOTLProBCKa Knacudukauns, Han-ronsiMo YyBeNuYeHWe € OTYETEHO B CEKTOp
,MawwuHn, obopyasaHe v NpeBo3HM cpeacTea” - 5,2 npoueHta. Han-ronsm cnag ce Habnogaea B CEKTOP
,DE3arnkoXonHM 1 ankoxXonHW HanuTKM u TIOTIOH" - 28,7 npoueHTa. lNpe3 deBpyapy BHOCHT Ha CTOKM B
Bwnrapus ot EC ce ysenuyasa ¢ 3,3 npoueHTa CnpsMo CbLUMS Mecel, Ha npeaxodHaTa roamMHa n e 2,5201
MIpA. eBpo. BuHWHOTBLproeckoto cango (u3Hoc FOB - BHoc CIF) Ha Bbnrapus ¢ EC npes nepuoga sHyapu
- beBpyapu e oTpuuaTenHo n e Ha ctovHocT 197,1 MnH. eBpo.

U3mouHuk: BTA

Bbpost Ha penosutute Ha cektopute ,HedwmHaHcoBu npepnpustusa®, ,OuHaHCcOBU npegnpuatus u
~domaknHcTea 1 HTOO[" kbM Kkpas Ha NbpBOTO TpMMeceyne HapacTBa Ha roguwiHa 6asa ¢ 2%, a obwmaTt
1M pasmep — ¢ 16.2%, no 84.52 mnpga. espo. ToBa otbensi3sat ot bbnrapckara HapogHa 6aHka. B kpast Ha
MapT 6posT Ha geno3uTute Ha cektop ,JomakuHcTBa m HTOOMO® e Hai-ronsm — 9.18 mMunuoHa, kaTo
HapacTBa Ha roguwiHa 6a3a c 2.1 Ha cTo. CymaTa B TAX ce yBenuyaBsa Ha roguHa 6asa ¢ 19.9% v goctura
55.70 mnpa. eBpo. B kpas Ha mMapT cnpsiMO YeTBbLPTOTO TpUMeceuyne, OposT Ha Tesn Aeno3uTn obade
Hamansia — ¢ 0.1%, pasmepbT M obaye HapacTtBa ¢ 1.7 Ha cTo. KbM kpas Ha MapT B obLwiata cyma Ha
nenosuTtute npeobnagaear Te3n ¢ pas3mep Hag 25 xun. go 250 xun. ne. ¢ gan ot 47.4 npoueHta. bnuso go
Tsx ca snoroseTe mexay 1000 n 25 000 eBpo ¢ asn ot 41.8 Ha cTo. [leno3ntute, KOUTO ca HanpaseHn B
cekTop ,HedwmHaHcoBU npeanpusatna® B kpas Ha MapT ca 651 xun. 6pos, kato ce otymTa pbeT oT 0.7%
CrnpsiIMO Kpasi Ha cbLymsa mecel Ha 2025 roguHa. B kpas Ha nbpBOTO TpYMeceune Tasn roguHa pasmepsbT Ha
Te3un Broroee e 26.76 mnpd. eBpo, kaTo Ha rogulliHa 6asa Ton Hapactea ¢ 11.9 H acto. CnpsAMo Kpas Ha
Aekemepu 2025 r. 6poSAT UM CbLLO Hamansea — ¢ 2.4%, a pa3aMepbT UM ce yBenuyasa ¢ 1.2 Ha cTo. Tpute
oTpacbna c Ham-ronemu gsanose B obliata cyma Ha Aeno3vtute 3a cektopa ca ,Tbprosus” (24.9%),
J[pepaboTtBawa npomuwneHoct” (13.4%) n ,MNpon3BOACTBO M pas3npefeneHne Ha enekTpuyecka wu
TOMNWHHa eHeprus, rasoobpasHu ropvea n eHeprna 3a oxnaxaaHe” (9.8%). Kbm kpas Ha mapT B obliata
cyma Ha Aenosutute npeobnagasat Tesn ¢ pa3mep Haa 1 MNH. eBpo € AAn oT 52.4 Ha cTo. [leno3ntute Ha
cektop ,PuHaHCOBM npeanpuaTMS” B Kpas Ha mapT ca 8522 6pos, kato ce otyuta pbCT OT 5.5% Ha
rogywHa 6asa. B kpas Ha NbpBOTO TPMMeceune pa3mepbT Ha Tesn Brnorose e 2.05 mnpa. eBpo, kaTo Ha
rogvwHa 6asa Ton cnaga ¢ 12.7 Ha cto. Cnpsimo kpasi Ha aekemBpu 2025 r. 6posT um HapacTtea ¢ 3.4%, a
pasmepbT UM Hamansea ¢ 14.4 Ha cTo. B kpas Ha mapT B obwara cyma Ha genos3vtute npeobnagasat
Te3n ¢ pasmep Hag 1 MNH. eBpo ¢ gan ot 81.1 Ha cTo.

U3mouHuk: baHkepb

Apyxecmea

Mpoun3BoACTBO Ha BbOpbXeHue n 6oenpunacu Bbnrapcka ooHaoBa 6opca - 13.05.2026
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* CnpeTe agMUHUCTPaTUBHUS peKeT
BbpXy H6usHeca!
'20.04.2026'
¥ Bbnrapckarta BbHLIHA TbProBus 3a
nepuoga 2015 - 2025 r.
'07.10.2025'
¥ bbnrapus B uncna (2014-2024):
XPAHATA N XNABA
'15.05.2025'
¥ BBHLWHOTHProBcky HGanaHeum Ha
Bwvnrapusa 3a nocnegnute 21 roguHn
oT 21-BMS BEK
'30.01.2025'
¥ TbproBus CbC CTOKU MeXAY
Bwvnrapus n bpasunus npes
nocnegHuTe AeceT roanHn
'14.01.2025'
¥ TbproBus CbC CTOKM MeEXAY
Bvnrapus n Utanuns npes
nocnegHuTe AeceT roanHn
'07.01.2025'
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SIS EW TRl 1 Apcenan A[l - KasaHnbk 1355502 O6buia ctonHocT (EUR): 1009 720.51
2 Ba3soBcku 976 753 Bpon TbpryBaHu KOMMNaHWUK: 45
MaLUVHOCTPOUTENHW 3aBOAN Premium 156 832.10
Mupeute 10 B o Standard 628 640.37
APYKECTEA NI e 468 182 ADCUL 160 549.96
4 OyHaput Al - Pyce 405 200 CTpyKTypUpaHu 330.25
5 Emko OO 325083 EuroBridge 53 073.47
npuxoamn 6 TpaHcmobun OO/ - Cochus 170 330 BEAM - Akunu: 10 294.36
3322024 r. 7 Cochua apm Tex EQO]] 75674 BaSE - Akuuu: 17 760.80
(xun. ng.) 8 Apmako nHabcTpuc Al - 72 002 BaSE - A.D.CJ/ILI,: 182.00

B Codusa Hai-ronsima npomMsiHa B LigHuTe
Byna nst 69 986 Bbnrapcky dhoHA 3a B3emMaHus -6.63 %

10 Camen - 90 All - Camokos 68 607 ANCKIL - Cochus

517 %

[Nob6aBeTte Bawara chupma B UHchopMaLMoHHaTa cuctema
3a 6bnrapckure npegnpuartua BEIS

PerynupaHa nicdopmauusa

Bunom ALl - BugnH
KMM ALl - LlymeH

MocaepBaiTe HU ﬂ

BaHkoBaTta cuctema B Bwnrapusi reHepupa nevanta ot 490 mnH. eBpo (958 MnH. NnB.) 3a NbpBUTE TPU
MeceLa KaTo 4acT OT eBpo3oHaTa. ToBa e cbCc 69 MnH. nB. (35 MnH. eBpo) nnu cbe 7.8% noseve oOT
peanuanpaHaTta 3a nbpBOTO TpUMeceune Ha 2025 r., korato obwmTe npuxoan B HGaHkoBaTa cuctema ca
o6unn 455 mnH. eBpo (889 mnH. nB.). [1Be H6aHkM oTumTaT nedanba ot Hag 100 munuoHa eBpo, a obLo
YeTUpm ca c nonoxuteneH uHaHcoB pesynTar 3a nosede ot 50 MnH. eBpo. YHuKpeant Bynbaxk n baHka
OCK ca 6GaHknTe c Haun-ronemu nevandbu 3a nepuoga 1 saHyapu — 31 mapt, cnep kato BHB ob6sBu
cboTBeTHO 133 MnH. eBpo (260 mnH. nB.) n 140 MnH. eBpo (274 MnH. NB) MNONoOXuTeneH uHaHCOB
pesyntar. Camo npegu roguHa Te umaxa nedandbu oT cboTBeTHO 95 MnH. eBpo M 139 MnH. eBpo npes
cblwms nepuop. MNolleHcka 6aHka ce Hapexda Ha TPeTo MACTO B KnacaumaTa ¢ nevanba 3a 57 MiH. eBpo,
cnegBaHa ot OBB ¢ 55 mnH. eBpo. YenHaTta netuua ce gonwbnea ot [MbpBa MHBECTULMOHHA GaHka — 26

eBpo 1 [1poKpeauT 6aHk ¢ 9 MmnH. eBpo. [leceTkata ce gonbrnea or_Anuadi, _baHk n Bbnrapo-amepukaHcka
KpeauTtHa GaHka, oT4yenu CbOTBETHO Manko Hag 3 MMH. eBpo. Ha MuHyC 3a nbpBuTE Tpu mMeceua Ha
rogmHaTta e camo egHa 6aHka — burbank, otyena 3ary6a ot 368 xun. eBpo. O6wo net 6aHku B cTpaHaTa
ynpaBnsaBeat aktmeum 3a no Hag 10 mnpa. eBpo, coun cnpaska Ha Darik Business Review Ha 6a3a gaHHu oT
Bwnrapcka HapogHa 6aHka (BHB). Mette 6aHkn OBB, Banka ACK, YHukpeaut bynbaHk, MouleHcka 6aHka
n MbpBa uHBecTMUMOHHA BaHka (MUB) nputexxasaT obwo 91.2 mnpa. eBpo B akTuBK. ToBa ce paBHsBa Ha
0o6Lwo 77.7% oT akTMBMTE Ha usAnata baHkoBa cuctema y Hac. Camo nbpBuTe Tpu BaHku B knacaumsTa nbk
ObpXaT Hag noroBuMHata akTMBu B GaHkoBata cuctema - 57.3%. [pe3 nbpBOTO Tpumeceyne OT
NnpuMeMaHeTo Ha eBpOTO Haul-ronsmata GaHka no akTmeu e banka OCK, koaTto ce 6opu ocrnopsaHo 3a
nbpBaTa no3vumns ¢ OBb. baxka OCK nanusa Hadeno ¢ aktmeu B pasmep Ha 23.5 mnpa. eBpo, a OBb s
cneagsa ¢ 23.1 mnpg. eBpo.

UsmoyHuk: Japuk paduo

Hosusit poknag "CurypHocT n otbpaHa B KOroustouyHa EBpona" Ha SeeNext onpegensi Bvnrapus kato
"BeacnopeH nuaep" No OTHOWEHMe Ha oTbpaHuTenHaTa MHOYCTPUS, KaTo OCBEH MPW MPOU3BOACTBOTO €
BVAMM W Bb3XOO4bT Ha TbProBUUTE, Ype3 KOUTO NPOAyKUMATa goctura Ao YkpavwHa u bnumskua UsTtok. B
Knacaumsita no obopoT KaTeropuyHoTo MbpPBO MACTO € 3a 6wnrapckara VTIC International ¢ 6nm3o 1,5
mnpa. espo. NMpe3 2020 r. MMETO Ha KOMNaHusATa ce NosSBU B MeAMUTE OKOMO Mopbyka 3a ApoHoBe 3a 25
MunuoHa neea. Cnopeg gaHHuTe Ha SeeNext npuxogute Ha KoMmnaHuaTa kbM 2024 1. ca ckounnu 55 NbTu
crnpsMO npefBoeHHMTe HuBa. Ha BTOpo Mmsicto e "bynkomepc KC" cbc 766,1 mMnH. eBpo 06OpOT.
KoMnaHuaTta vMa UMBUIIHO MPOM3BOACTBO Ha MeTamnHW KOHCTPYKLMM, HO OCBEH TOBa MMa fuUeEH3 3a
Tbproeus ¢ 6oenpuvnacu CbBETCKM W HATOBCKU Kanubbp, NeKo CTPENikoBO OpbXWe, KapTeYHULM,
MWHOXBbPravku, rpaHaToOMeTU, 3eHUTHN OpbANSA M APOHOBe cobcTBeHa pa3paboTka. Ha TpeTo u 4eTBbpPTO
MSICTO ca ronemuTe Gbnrapckv opbXenHn npomssogutenu - "Apcenan” (693,1 mnH. eBpo o6opot) n_BM3
(496,1 mnH. eBpo). EaBa cnep Ts1x ca pymbHckata Romarm u rpbukata Theon Sensors. B gecetkata
mMexay ceama v geBeTa nos3vums mma owe 3 Obnrapcku komnanum - "Apkyc", "O6cupaH Tpeuna" u
"OyHaput". B pervoHa Rheinmetall, Hanwha Aerospace, Elbit Systems u Otokar wusrpaxgar wnu
npugobueat MowHocTW. [laney He Bcuyko e GapyT n 6oenpunacu 3a cbBeTcku rayouun: KomnaHum kaTto
6bnrapckata EnduroSat (B cdepata Ha pasy3HaBaHeTo u HabniogeHueTto) n Wiser (B cuctemute 3a
KOMaHABaHe n ynpasneHue), rpbukara Intracom Defence, pymbHckaTta Zetta Critical Al n gpyru ce Bnyckat
Hanpeg, AOKaTO AbpXaBHUTE perynaTopu n nnaHosuumTe B oTbpaHarta Tenbpsa Tpsabsa Aa v 4OroHBeart.
U3mouHuk: money.bg

Llenata Ha meaTa gocturHa Hag 14 000 gonapa 3a ToH Ha JloHgoHckaTa 6opca 3a meTanu, AobnmxaBanku
Cce [0 MCTOPUYECKUST MaKCMMYM OT SiHyapw Ta3u roguHa. PbCTbT ce Ab/KM Ha KOMOUHaLMA OoT dakTopu -
Bb3CTaHOBsIBaHE Ha TbpceHeTo B KuTal, reononutmuyecko HanpexeHne B Bnuskusi 3Tok n ceuBaHe Ha
rnobanHuTe pgoctaBku. BowiHata B Bnuskua M3Tok m 3atBapsaHeTo Ha OpMy3kusi MpOTOK, AoBegoxa A0
CEepUo3HN CMYLLEHNs B CHabasiBaHETO CbC CApa - KMYOB KOMMOHEHT 3a MNPOM3BOACTBOTO Ha CspHa
KucenuHa, nanonssaHa B okono 20% OT CBETOBHOTO MPOM3BOACTBO Ha Med. [JonmbnHMTENHO HanpexeHune
cb3gage n 3abpaHata Ha Kutam 3a M3HOC Ha CsipHa KUCenuHa, Bnssna B cuna Ha 1 man. Bbnpeku ye
MeknH nogabpa pekopaHW HMBa Ha MPOM3BOACTBO, AocTuramkm 96,1% kanauuteT u 10,73 MnH. ToHa
rogulHoO, TOBa MOXeE [a He € [JOoCTaTb4yHO [a KoMMeHcupa 3aryéute oT npekbcBaHusTa B MpaH,
AscTtpanusa n Yunu. AHanu3atopuTe ot Citi nporHo3upar, Ye ueHata Ha MeaTa LWwe ce 3aabpxu okono 13
000 ponapa 3a TOH, HO npu GnaronpusTHO pasBUTME Ha reononUTUMYeckata 06CTAHOBKA U YCKOPEHO
TbpCEHEe 3apafn eHeprunHua npexop, T8 moxe ga gocturHe 15 000 gonapa A0 Kpas Ha rogvHara.
Goldman Sachs oba4e ca no-npegnasnuem 1 o4akBaT cpegHa LeHa ot 12 650 gonapa 3a ToH npes3 2026 r.,
npegynpexaaBaiiku 3a pyUck OT crnaj npu BrolaBaHe Ha MKOHOMMUYECKUTe nepcnekTusu. bbnrapus e cpen

¥ CTokooOMeH Ha Bbnrapusi ¢
OCHOBHM napTHbopy (2004-2023)
'06.12.2024'
» TbproBus CbC CTOKU MeEXOY
Bwnrapusa n Nepmanus npes
nocnegHuTe AeCeT roanHU
'06.11.2024'
¥ TbproBusi CbC CTOKU MeEXY
Bbnrapusa u Typuns npes
nocneaHUTe AeceT roanHn
'26.09.2024'
¥ 25 roguHn "BusHec UHaycTpusi
Kanutanu"
'16.09.2024'
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TpaauLUMOHHUTE Npou3BoaMTENM Ha Mef B EBpona, kato ce Hapexga Ha Tpeto msicto B EC. OcHoBHUTE
Haxoguwa ca B CpegHOropueTo, Kbaeto ce AobmBaT MeaHu pyau C BUCOKO CbhAbpXaHue Ha GnaropogHu
meTanu."Acapen - Meget" n "Enaunte - Men" roguwHo npoussexaat no 240 000 ToHa MedeH KOHUEeHTpaT,
a paswmpeHneTo Ha 3aBoda Ha Aurubis kpawn MNupgon we My gage kanauuteT 3a nponssoacTso Ha 340 000
TOHa paduHupaHa meg. B pobuea n npepaboTtkata paboTaT xunsgu xopa, a KomnaHuute ca dakTop 3a
pasBUTMETO Ha CBbP3aHU MHOYCTPUM U MMAT ronsam NpUHOC 3a brogxeTa.

U3mouHuk: money.bg

Mpean roamHa ycnewHo nNpuyknioym npoekTbT "Bpb3aku oT M3Tok kKbM 3anaa”, CBbp3aH C NpeBpbLLiaHeTo Ha
npuctaHuweTo B byprac B aTpaktnBmneH nHTepmoganeH xvb. Tol Gelle peanuavpaH OT APYXeCTBOTO Ha
6parata Kupun u leopru Jomycumnesn - "BM® Mopt Byprac" Al. CToHocTTa Ha npoekta e 10 762 760
eBpo, Kato e cbuHaHcMpaH oT EBponenckus cbio3 - oo 85% oT cpeacteata mgsar Nno mexaHusama
"Cebp3aHa EBpona" - cektop "TpaHcnopT". MogepHusauusita nossonsiea obpaboTkata Ha BnakoBu
KOMMo3nuun ¢ gbmxkmHa go 740 metpa. Ha 14 anpun 2026 r. "BM® Mopt byprac" Al nonyyn pa3peLueHune
3a nonssaHe Ha 0bekT: "HoBa BbTPELUHOMPUCTaHULLHA Xene3onmbTHa CBbP3aHOCT Ha TeputopusaTa Ha
npuctanuweH TepmuHan "Byprac 3anag". OOekTbT BKMOYBALIE W3rpaXAaHETO Ha LWeCT HOBU
XKenesonbTHW KOMOBO3a - [Ba OMnepatuBHU U 4YeTupu OydepHu, ¢ obwa gbmkmHa 3975 m. Hosute
KONoBO3K ca NpeaHa3HayYeHn 3a obcnyxxBaHe Ha BNakose, NPeBO3BaLLy KOHTENHepPHN 1 HacunHu Tosapu. C
TAXHOTO M3rpaxkaaHe KkanaumteTsT Ha TepmuHan "bByprac 3anaa” we Hagxebpny 100 BaroHa gHeBHo. [Npe3
tonu 1 gekemepu 2025 r. 6sixa BbBeOeHN B eKkcnnoatauus owe apa obekrta. EguHuart e "Hoe konoBos -
)enesonbTHa YacT Ha TepuTopusTa Ha nNpucTaHuLLeH TepmuHan "byprac 3anag”, ¢ obmkuHa 456 m ¢ uen
OoCUrypsiBaHe Ha JOMbIHUTENEH KanauuTeT, KOWTO Aa NOEME HapacTBaLLUst Kene3onbTeH TpaguK OT U KbM
TepmuHan "byprac M3Tok-2". Opyrnat obekT e "HoBWM NnpueMHO - OTNpaBHW KOMOBO3W B TuMa Ha KopabHu
mecta Ne 16, Ne 17 n Ne 18 Ha TeputopusaTa Ha npucTtaHuweH TepmuHan "byprac M3Tok-2" - aBa HOBU
KOnoBo3a C AblknHa 614 M 1 412 M, ocurypsiBalum yBefnM4eH kanauuTeT 1 no-eekTMBHO 06CnyXBaHe Ha
TOBapHWTE MoOTOUM. M3MbIMHEHMETO Ha CTPOUTENMHWTE [OEWHOCTM MO NpoekTa OGelle Bb3MNOXEHO Ha
"Mnctpon" OO0/, ¢ noansnbnHuten "JlvH MaptHbpc” OO,

U3mouHuk: mediapool.bg

EnouHcTBeHo "lpoma xona" nogage odepra 3a CTPOUTENCTBOTO Ha 2.7 KM 06xoa Ha CUMUTNN, KOWTO Lie
6bage vact ot maructpana "CTtpyma" M uma 3a uen ga uv3Bede TpaH3UTHWMA rpadhmk M3BbH rpaga.
lMopbykata e C NpPOrHo3Ha CTOMHOCT OT Manko Hag 90 MmrH. eBpo. lopbykaTta € Ha WHXEHEPUHT.
3anoxeHUsIT CPOK 3a NpPoeKTaHTCkn pabotn e 240 kaneHgapHW OHW, a 3a CaMOTO CTPOMTENCTBO - 1 roguHa
(365 kanengapHu gHn). Cpegctearta ot 90 MnH. eBpO MABaT No NMHUS Ha nporpama "Hoso cTpoutencTso”
Ha AMNW. ObliecTBeHaTa nopbyka belle o6sBeHa No npoueaypaTa goroBapsiHve 6e3 obsiBneHue.

U3mouHuk: mediapool.bg

Shelly_Group o6sBKu, 4e cpen KMYOBUTE cTpaTernyeckn npoektn 3a 2026 e HoBaTa aBTOMaTusvpaHa
npoussoacTeeHa 6a3a B [MnoeamB. CLOPBXEHUETO € NpefHa3HavyeHo 3a u3paboTka Ha Moaynu, KaTto YacT
OT TAX e ce NnpousBexaaT €AMHCTBEHO TYK, KakTo M Ha Hakoum oT ycTtpoucTtsata Shelly. Ovaksa ce
cabpukaTta ga AOCTUrHE NMbreH NPOM3BOACTBEH KanauuTeT KbM Kpasi Ha OHM T.I., KaTo T4 wWe 6bae novtn
M3UAN0 aBToMaTM3npaHa, a CbBCEM MarbK EKCMEPTEH EKUI LLe OKa3Ba Ka4eCTBEH KOHTPON MO npouecuTe.

U3mouHuk: economic.bg

Ha 3acepgaHueto cu ot 12.05.2026 r. KOH pewn: 1. Opobpsea Togop Bpewkos, YaBgap [oHKoB u
Hvkonan [paromupeuks 3a 4reHOBE Ha CbBeTa Ha gupektopute Ha_,dDoHO_3a HEABWKUMU UMOTU
Bwarapusa*® AOCWULL. 2. Ogobpsiea AHren AHrenoB 3a YfeH Ha CbBeTa Ha AupekTopuTe Ha ,BpaBo Xoym*
EAOCWULL. 3. Opobpsisa Cuneus TpudpoHoBa 3a HOB YrneH Ha CbBETa Ha AMpeKTopuTe Ha ,MHaycTpuaneH
®ona_sza Heppwxumun Wmotn“ EANCULL. 6. lMpekpatasa Npou3BOACTBO BbB Bpb3ka C M3gaBaHe Ha
paspewerne Ha ,MHBecTlIPO Kanutan” EOO[ 3a wu3BbpliBaHe Ha [AEWHOCT KaTo WMHBECTULMOHEH
nocpeaHuK.

U3mouHuk: ®upmeHa uHgpopmayus

*

*+ BB3MOXHOCTW 3A GUHAHCUPAHE

X No EBPOMEVICKM MPOEKTU

***

&,

Ho: 16.07.2026 r. - MTC - 3apsaaHa nHdpacTpyKkTypa 3a enekTpUYeckn NPEBO3HU CReaCcTBa NO NbTulaTa
- BTOpa

0: 27.05.2026 r. - MNP - HoBr Moaenu B Npon3BoACcTBOTO OT cTpaHa Ha MCI1

Ho: 01.09.2026 r. - MexaHu3ma Ha EC 3a dhmHaHcupaHe Ha Bb3obHOBSAEMa eHeprus

3a koHTakT: 02 9801090, 9814567, email: sfb@bia-bg.com

* Tbpcu ce * Mpogaxbu
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: 111 gka cobeTBeHa 3ems (B ABa cbceaHu napuena no 55 gka) Ha Bxoga Ha rpaga ot AM "Ctpyma”

OenctBawm 29 PEL| c o6uia mowHocT 861,3 kWp

e °O6u.u/|H|/|: YupnaH, Bpata [Jackanosu, Bpesoso, MNaHartopuLle n MNbpeoma

O6wa nnowy;: okono 40 aekapa cobcTBeHa 3eMsa B obnacTtute Ha rpag lNMnoeame n Ctapa 3aropa, 29
| UHcTanupaHun PELL-a, Bcekun ¢ kanaumteT 29 700 Wp, 3 AONBAHUTENHM UMOTA, C Bb3MOXHOCT 3a
§ passuTUNE

“: paborteLy 6usHec, nobpa nokauus, KpaHoBE 3a ToBapHO-pa3ToBapHa AenHocT (nogemHocT 2x1 1, 3, 51
1 12 1.)., en.cebp3aHocT - 110/20 kV ¢ gBa noasemHn enektponposoga Ha 20 kV, Tpadonoc

MNpeacTaButeneH oduc

oCoqavm LEHTBbP

500 KB.M, (DyHKLMOHANHO pasnpeeneHn Mexay open space 30Ha, CaMOCTOATENHN kabuHeTK, 3ana 3a
CpeLLu, CbPBbPHO NMOMELLEHNE U CaHUTAPEH Bb3Er

OpyxecTtBo ¢ MebenHa abpuka ¢ Hag 30 roguiiHa nctopusi

PyHKUMOHMPALLA C HAaNMYHO 060pYABaHE MaLLMHK U CbOPBXEHUSI

O6wa 3acTpoeHa nrouy;: okono 3 200 k.M.

KombuHaumsa ot npousBOACTBEHM, CKNAA0BMW, aMUHUCTPATUBHU M N3NOX6eHN nnowm
[MbnHa nHXeHepHa MHpacTpyKTypa — enekTposaxpaHeaHe, BuK, otonnutenHa ueHTpana
MebenHaTta chabpuka e pasnonoxeHa B UMOT ¢ nsiow, 6 837 kB.M., U3LAN0 orpageH u
CaMOCTOSITENEH, KOWTO € OTAaAEH 3a MNon3BaHe nog ObfroCpoYeH Haem

) Bbnrapcka cTonaHcka kamapa

¥ HoBwuHu ot BCK 1 uneHoBeTe Ha BCK * Odeptn * O6yueHue * Mpeacroawm cuoutna * HoemHu ot NOBLESSE OBLIGE - cnucaHune Ha BCK * AktyanHu
Ouckycum

HoeuHu om BCK u yneHoeeme Ha BCK

» Hoeara Bnacr 3aﬁ'bp3a MepkuUTe cpeLly uHcnauunsara

» BroaxeTHata komucusi B HC 06cban NnpoMeHuUTe 3a oBNaasBaHe Ha LieHUTe

lNpedcmosiwyu cbbumus
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» 14 man: MpencraBaHe Ha aenHocTTa Ha AC kbm BCK

» 18-22 mau: EU Business Hub @ ENVEX 2026 - BusHec mucusi

» 19 mau: 17-1 3eneH U eHeprueH Hopym

> 19 maii: MneBeH: O6y4eHue no 36YT

» 20 mau: KoHdrepeHuusa "KopnopaTtmBHa couumanHa oTroBopHocT 2026 r."

AkmyanHu duckycuu

> [1o 14.05.2026: CouranHa NonuTuKa 1 3aeTocT: npomeHu B lpaBunHuka 3a npunaraHe Ha 3aKoHa

> Mo 14.05.2026: CounanHa nonutuka u 3aetoct: 3UM1 Ha Koagekca Ha TpyAa

> [lo 14.05.2026: CoumanHa nonuTuKa W 3aeToCcT: U3MeHeHuMe Ha HapepnbaTta 3a neHcuute M

OCUTypUTENTHUA CTax

> 1o 15.05.2026: AHKETA: Mepku cpelly He060CHOBaHOTO NOKa4yBaHe Ha LeHuTe

> 1o 15.05.2026: ®uHaHcu: 3U[ Ha 33K 1 3U[ Ha 33N

Be3nnaTteH aGoHamMeHT 3a GroneTuHu Ha BCK

BcekuaHeBeH npernea_Ha OCHOBHUTE TEMW B MEAUNTE
ExxenHeBHO u3naHue "busHec, MHaycTpus, Kanutanu"

"Masap Ha Tpyaa. TRyAOBO 1 OCUTYPUTENHO NpaBo” - cefMUYEH
"OkonHa cpena” - ceqMUYeH

"[lHeBeH pen Ha HapoaHoTo cbbpaHue" - ceaMuyeH

"[lHeBEeH pea_Ha NapnamMmeHTapHUTE KOMUCUK" - ceaMUYeH
"[HeBeH pea_Ha MuHUCTepcKkusa cbBET" - ceaMunyeH
"Pewennara Ha MUHUCTEPCKNA CHBET" - ceaMuUyeH
"MNonutnyeckata cegmuua B bprokcen" - ceqmmuyeH

"MpoeKkTn Ha HOPMAaTUBHWU JOKYMEHTU" - cCEAMUYEH

"HoBuHu oT EBponencknsa napnameHTt” - ceamuyeH

MeceueH GronetuH "busHec npenasaten” - 068U 32 NPOEKTHU
npennoXxeHusi, obLLEeCTBEHN MOPBYKU, TbPCEHE U NpeanaraHe Ha
CTOKM, YCINYr U TEXHONOTUN.

> Espona * Amepuka * Asug

Eepona

BHOCBT Ha pycku BTeYHeH npupogeH ra3 B EC e gocturHan Haw-BMCOKOTO paBHMLLE OT HayanoTo Ha
BovHaTa B YkpawHa npe3 2022 r., cnoped npoyysaHe Ha WHCTMTyTa 3a eHeprmeH WKOHOMMYECKU W
¢uHaHcoB aHanu3 (IEEFA). To nogyepTaBa 3aBuMcMMOCTTa Ha EBpona oT pycku ra3 B MOMEHT, Korarto
KOH(pNUKTLT B Bnnskna usTok HapyllaBa CBETOBHUTE AOCTaBKWM Ha ropmsa. BHOCBHT Ha pycku BTEYHeEH
npupoaeH ras B EC ce e yeennunn ¢ 16 Ha cTo Ha roguwHa 6a3a npe3 nbpBOTO TpumMeceune Ha 2026 r.,
pocrturarkm 6,9 mununapga kybudeckn mMetpa, Han-BUCOKOTO HMBO oT 2022 roguHa. PpaHums, Vicnanus u
Benrus ca ctpaHuTe, KOMTO ca BHECNWN HaW-roNsamMo KONMYeCTBO BTEYHEH NpupoaeH rasa ot Pycus, cnopea
npoyysaHeTo. NMogobHa TeHAeHUMA ce Habnogasa v Npes anpun, Korato eBPONEeNCKUAT BHOC Ha PYCKu
BTEYHEH MPUPOAEH ra3 ce e yBenuunn cbe 17 Ha cTo Ha roguwHa 6asa. Cnep pyckarta nHBasnsa B YkpaiHa
npe3 2022 r., EBpona, Tbpcenlkn aumBepcuduKkaums, yBenuyin BHOCa Ha BTEYHEH MpupodeH ras, 3a Aaa
Hamanu ucrtopuyeckata Cu 3aBUCUMOCT OT PYCKMS ra3, TpaHcnopTMpaH no Tpbbonposoau: crnopen
EBponeickarta komucusi, To3n BHOC € TpsibBano ga npeacraensea 45 Ha CTO OT 06LmMs MMNOPT Ha ras3 npes
2025 r., a ocTtaHanata 4YacT ga ce TpaHcrnoptupa no Tpbbonposoau. Pyckuat rasz obave npogbrku ga
nocTtbnea - Pycusi octaBa BTOPUSIT NO rofieMnHa JOCTaBYMK Ha BTEYHEH NpupodeH ras 3a EC, Bbnpeku ve
EK ogobpu 3abpaHa 3a BCcskakbB BHOC Ha pycku ra3 B EC go eceHta Ha 2027 r., 3a ga nuwu Mocksa ot
pecypcy, hrmHaHcMpalm BorHaTta n B YkpanHa. PpaHuusa e BHecna noBeve pycku BTEYHEH NPUPOAEH ras,
OT KOAATO M Aa e Apyra eBporencka cTpaHa npes NbpBOTO Tpumeceune Ha 2026 r., 4OCTUrankm pekopaHO
BMCOKO HUBO Mpe3 siHyapu, cCnopen AaHHuTe Ha MHCTUTyTa 3a eHeprueH MKOHOMWYECKM U (PMHaHCOB
aHanu3. B cbuwoto Bpeme EBpona e yBenuuuna OO TakaBa CTeMNeH AOCTaBKATE CU Ha aMepuKaHCKM
BTEYHEH NMPUPOAEH ra3 Ccrnef HayanoTo Ha BoMHaTa B YKpairHa u olle noBeye cref BowHata B bnuskus
n3Ttok, ye CALL ca Ha NbT ga ce NpeBbpHAT B OCHOBEH AOCTaBYMK Ha ra3 Ha Ctapusi KOHTMHEHT npe3 2026
r. Hopeervsa npogbmkasa ga e Bogew, goctaeumk 3a EC ¢ gan ot 31 Ha cTo npe3 NbpBOTO TPUMECeYMe Ha
2026 r., cnegeaHa ot CALL (28 Ha cTo) u Pycus (14 Ha cTo) 3a uenusi cu BHOC (TpbOonpoBoan 1 BTEYHEH
npupoaeH ras), covat gaHHu Ha EK. Cnopeg Mo3byHusa TpbeT, EC 61 Moren ga goctassa 80 Ha OT BHoca cu
Ha BTeYHeH npupopeH ras ot CALL go 2028 r.

U3mouHuk: actualno.com

Amepuka

LieHute, komto notpebutenute B CALLL nnawar 3a LUMPOK CMEKTbP OT CTOKM M YCIyru, ca ce MOBULLUIKN C
no-Gbp3n TEMMOBE OT OYAKBAHOTO MpPe3 anpwr, 3acUnBaiikv onaceHusiTa 3a Bb3delcTBUe Ha MHGnauusTa
BbpXy amepukaHckata MKOHOMMKa. MHAEKCHT Ha MoTpebuTEnckUTE UEeHU Ce € MOBULIWIM CbC CE30HHO

WUHpekcm Ha hoHpoBM Gopcu
13.05.2026

Dow Jones Industrial
49 814.00 (12.50)
Nasdag Composite
26 402.30 314.40
CtokoBu 6opcu
13.05.2026
CTtoka LleHa
Light crude ($US/bbl.) 96.69
Heating oil ($US/gal.) 3.8870
Natural gas
(SUS/mmbtu) 3.0143
Unleaded gas ($US/gal.)  3.5332
Gold ($US/Troy Oz.) 4 674.70
Silver ($US/Troy Oz.) 86.36
Platinum ($3US/Troy Oz.) 2 128.49
Hogs (cents/Ib.) 103.98
. 25
Live cattle (cents/Ib.) 098.30



https://bia-bg.com/event/view/35837
https://bia-bg.com/event/view/35234
https://bia-bg.com/event/view/35759
https://bia-bg.com/event/view/35725
https://bia-bg.com/event/view/35863
https://bia-bg.com/dialog/view/new/22457
https://bia-bg.com/dialog/view/new/22457
https://bia-bg.com/dialog/view/new/22457
https://bia-bg.com/dialog/view/new/22457
https://bia-bg.com/dialog/view/new/22457
https://bia-bg.com/dialog/view/new/35876
https://bia-bg.com/dialog/view/new/22462
http://www.bia-bg.com/bulletin/
http://www.bia-bg.com/bulletin/index/1/
http://daily.bia-bg.com/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/26/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/26/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/28/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/28/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/27/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/27/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/24/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/24/
http://www.bia-bg.com/bulletin/index/5/
https://www.bia-bg.com/bulletin/index/33/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/30/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/30/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/29/
http://www.bia-bg.com/bulletin/index/9/
http://www.bia-bg.com/bulletin/index/29/
http://www.bia-bg.com/bulletin/index/5/
http://www.bia-bg.com/bulletin/index/8/

kopurnpann 0,6% 3a meceua, a roauwHuaT Temn e 3,8%, cbobwm BbB BTOPHUK Blopoto no Tpynosa
cTtatucTuka. MeceyHuaT TeMn € B CbOTBETCTBUE C MPOrHO3UTE, HO FOAMWHUAT Temn e ¢ 0,1 NpoLeHTHN
NyHKTa Haf KOHCeHcycHaTa nporHo3a Ha Dow Jones. be3 aa ce otumTar xpaHuTe U eHeprusita, OCHOBHUAT
MHOEKC Ha noTpebuTenckute UeHn ce e noBuwun cboTBeTHO ¢ 0,4% un 2,8%, koeTo nokasea, 4Ye Makap
MH(NaumaTa ga octaBa CUITHO Had uenTta Ha depepanHus pesepB OT 2%, 3HAYUTENEH HATUCK uaea oT
HEeCbLLECTBEHN 06NacTu, No-cneunanHo oT eHeprom3TovHnumMTe. FoanWHMAT Temn Ha obwata uHdpnauus e
Han-BMCOKMAT oT man 2023 . u ce yckopsiBa C MOMOBWH MPOLIEHTEH NYHKT crnpsmo mapT. OcHoBHaTa
MHnauma ce e 3abbpsana ¢ 0,2 NPOUEHTHW MyHKTa Ha roguwHa 6a3a. LleHuTe Ha eHepropecypcuTe,
Kouto ca ckoumnm ¢ 3,8%, OTHOBO Ca OCHOBEH (haKTOp 3a ABWXEHWETO Ha MHdnauuata, BbMpekn 4ye
LeHUTE Ha XpaHUTENHUTE NPoAyKTK CbLo ca ce BaurHanu ¢ 0,5%. 3a eHepronstoyHMLUTE TOBa O3HaYaBa,
ye 12-meceyHuaAT pbCcT goctura 17,9%, a 3a xpaHutenHute npogyktn — 3,2%. NHAeKChT Ha LUeHuTe Ha
b6eH3nHa ce nosuwasa ¢ 28,4% Ha roguwHa Ga3a. Bbnpekn 4e eHepromsTodHMUMTE M MO-CneumanHo
GEH3VHBLT Ca OCHOBHA TeMa B HOBWHUTE, WHMNALMOHHMSAT HAaTUCK WAaBa M OT peauua Aapyrv obnactu.
Pa3xoguTe 3a xunuwe ca ce saurHanu ¢ 0,6%, Te3n 3a kateropusita obnekno, KoATo € YyBCTBUTENHA KbM
muTtaTta, ca ce ygennunnum ¢ 0,6%, a ueHute Ha camoneTHuTe 6unetn — ¢ 2,8%, ¢ KOeTo 12-MeCceyHNsT um
pbeT goctura 20,7%. MuTaTa nsrnexaga ca sacerHanv v gpyrm obnactu, Kato ueHute npy o63aBexgaHeTo
1 pasxogute 3a OOMakMHCTBOTO ce ce BaurHanum ¢ 0,7%. PeanHoTo cpeaHo noyacoBo 3annailaHe
oTbensisea cnag ot 0,5% 3a meceua u ot 0,3% Ha roguwHa 6asa.

U3mouHuk: investor.bg

A3us

B npoabrmxeHne Ha noBeve OT ABe AeceTurnetusi rmobanHata UKOHOMMKA (PYHKLMOHMpaLle BbpXy efHa
dyHOaameHTanHa npegnocTtaeka: Kutam Gewe Hawn-ronsmata gednauuoHHa cuna B cBeTa. EBTuHata
paboTHa pbka, OFPOMHUAT MPOM3BOACTBEH KanmauuTeT W arpecuMBHUAT M3HOC ObpXKaxa LeHuTe Ha
WHAYCTPUanHUTE CTOKM HUCKW 1 MO3BOMsIBaxXa Ha 3anagHuTe ueHTpanHu 6aHku Aa nogabpaT nmxsm 6nmso
[0 Hynata [opu Mpu CUNeH MKOHOMMYecku pactex. [Hec obave 3anoyBa Aa ce odopMs HambiHO
pasnuyHa kapTuHa. NocnegHute AaHHM oT KuTal ca TpeBOXeH curHan 3a rrnobanHata WMKOHOMMKA.
MponsBoacTBeHaTa MHaums B cTpaHaTa, M3aMepBaHa Ypes nHaeKkca Ha Npon3BOACTBEHUTE LIEHWN, CKOYM C
2.8% Ha roguwHa 6a3a npes anpwur, KOeTo € Hal-BUCOKOTO HMBO OT 45 Meceua Hacam U 3HAYUTENHO Hapg
ovakBaHusATa Ha aHanusatopute 3a 1.6%. Camo npegu mecey nokasartensat 6ewe egsa 0.5%, a npeam
ToBa KuTtan npekapa moutu Tpu roaMHu B AednauuoHHa cpefa € nagawm abpuyHn ueHu. ToBa e
npoMsiHa B rrnobanHus MHdnaumoHeH pexum. MHdnauusta B Kutaih He naea ot cunHo notpebnenvne nnm
MKOHOMMYeCkM Oym. KuTalickata MKOHOMMKA NpogbipkaBa Aa cTpaga oOT crab UMOTEH CEKTOp, HUCKO
BBbTPELLUHO TbpCceHe M npobnemu npu notpebneHuneto. MNpogaxbuTe Ha xunuwa octaeat ¢ Hag 25% nog
HUBaTa oTnpeau kpusarta, a Mnagexkara 6espabortvua B ronemute rpagose octasa 6mv3o 4o aByumdgpeHn
cTonHOCTU. BMecTo ToBa MHcnauuatTa ugsa OT pasxogute, Hal-Beve eHeprusta. Cned HayanoTto Ha
KOHMKTa B Brnskusa natok n bnokagarta okono OpMy3Kkns NPOTOK LIEHUTE Ha eHepruaTa 3anovyHaxa psi3ko
na pactar. bpeHTbT ce gBumxele okono 70 gonapa B Ha4anoTo Ha roguHaTta, a BnocrneacTsve npemmHa
Hag 100 gonapa 3a G6apen. ToBa yaapu AMPEKTHO KMTanckata MHOYCTpUS, 3aloTo cTpaHata ocTaBa eanH
OT Hal-ronemMuTe BHOCUTENW Ha METPON U NpupodeH ra3 B ceeta. Kutavickute BnacTu Beye noBuLLMXa
BbTPELIHNTE LeHN Ha GeH3nHa n au3ena HAKOMKO MbTW OT Hayanoto Ha KOHdnukta. ABMOKOMMAHUUTE
3anovHaxa fga [o0aBAT HOBWU ropvBHM Takcu. [MpOU3BOACTBEHUTE LiEeHW Npu MeTanuTte, nNeTpona, rasa u
TEXHONornyHoTo obopyasaHe pactat yckopeHo. [MpobnembT e, Ye korato KuTan 3anoyHe ga reHepuvpa
MH(Naumsa, ToBa He ocTaBa nokaneH deHomeH. Kvutah e uHOyCcTpuanHoTO Ccbpue Ha CBeTOBHaTa
nkoHomuka. CtpaHata npoussexga okono 31% ot rmobanHata uHAycTpuanHa npoayKuus M e Kro4voB
[OCTaBYMK Ha €enekTPOHUKa, MaluMHW, KOMMOHEHTW, 6aTepuu, conmapHu MNaHenu W WHAYCTpUanHo
obopyasaHe. EBpona n CALL ca gbnboko 3aBucvMu OT Te3n Bepurn 3a AocTaBku. ToBa o3HayaBa, ye Mno-
BUcokuTe habpryHu LeHn B Kutaih nocTeneHHo 3anoysaTt ga ce NpexBbpnsT KbM 3anagHuTe UKOHOMUKW.
AKO MpOM3BOACTBEHMTE pPa3XOau 3a ereKTPpOoHMKa, MalMHM U KOMMoHeHTM B Kutanm pactat ¢ 2.8%, cneq
BpEMe TOBa Ce BMXAA M B LEHUTE Ha aBTomMobunute B epmaHus, nHoycTpuanHoto obopynsaHe BbB
®paHumsa nnun enektpoHukata B CALL. To4yHO Tyk 3anovBa UCTUHCKUAT MpoGrem 3a LeHTpanHuTe GaHku.
Camo npeou HSKONMKo Meceua nasapbT bewe noytn ybedeH, ye PepepanHusaT peseps Lie 3anoyHe
arpecvBeH UMKbIT HA HamaneHus Ha NUxeuTe owe npe3 BTopata nonosuHa Ha 2026 r. Cera Ta3u KapTuHa
ce pasnaga. Goldman Sachs Beye OTNOXM O4aKkBaHUSITA CU 32 MbPBO HaMarneHue Yak 3a gekemspu 2026 r.,
a BTOPOTO Beye ce oyaksa npe3 mapt 2027 r. baHkaTa nocoyBa efHa OCHOBHA MPUYUHA: EHEPTUAHUAT LLIOK
1 NpexBbpnsHeTO My KbM MHnaumata. Cnopeg Goldman 6a30BUST UHAEKC HA NMUYHUTE NOTPEOUTENCKM
pasxoan B CALL BeposiTHO e ocTtaHe 6nun3o go 3% npe3 no-ronsmara 4acT OT rogvMHata BMecTo da ce
BbpHE kbM LenTa Ha ®Pep oT 2%. ToBa € KpUTUYHO BaXKHO, 3aLLOTO B MOMeHTa ocHoBHaTta nuxea B CALL
ocTtaBa B AnanasoHa 3.50%-3.75%, a nasapbT 3anoysa fa npvema, 4ye T8 MOXe Aa ocTaHe Tam MHOro Mno-
awvnro. Pimco otuge owe no-ganed. [ad AvBacuvH npegynpean, Ye nasapbT He TpsAOBa HambiHO Aa
M3KMYBa HOBO MOBULUEHWE HA NuxBMTE. ToBa NMPOMEHS UsAnaTa fnoruka Ha nasapute. [pe3 nocnegHuTe
[BEe roguHMU TEXHOMOMMYHUTE aKUMU U PUCKOBUTE akTMBW pacTsaxa He camo 3apaau Al 6yma, a 1 3awioto
MHBECTUTOpPMTE OYakBaxa MOCTEMEHHO MOeBTMHsABaHe Ha kanutana. Nvidia, Microsoft, AMD, Palantir n
Broadcom ce TbpryBaxa npu OrpoOMHM OLIEHKM MMEHHO 3alloTo MasapbT BApBalle, Ye LOXO4HOCTTa Mo
obnuraummTe NOCTeneHHo LWe 3anoyHe ga naga. Ho ako uHdnaumaTa octaHe yctonumsa okonio 3%, a
nuxeute octaHat Bucokn Ao 2027 r., oueHKUTe 3anoyear ga usrnexgar MHoro no-yassumu. Tyk EBpona e B
oule no-TpygHa nosvuusi. EBponenckata MKOHOMMKA pacTe 3HauuTenHo no-6aBHO OT amepukaHckara.
MporHo3uTe 3a pacTexa Ha eBpo3oHaTa npe3 2026 r. Beye ca okono 0.8%-1.0%, gokato CALL Bce owle ce
aBwkat okono 1.7%-2.0%. lepmaHua npogbmkaBa Aa cTpaga oOT cnab wHAoycTpuaneH cekTop, a
NPOU3BOACTBEHUTE MHAOEKCU OcTaBaT brm3o 4o peLecuoHHN HuBa. B cbloTo Bpeme EBpona octaBa cunHo
3aBMCMMa OT BHOCHa €Heprusi U KuTalcku KoMnoHeHTW. Ako KuTalh 3anodyHe Oa M3Hacs MO-BUCOKU
abpuyHm ueHu, a neTponbT ocTtaHe Hag 100 gonapa, ToraBa €BPOMENCKUTE KOMMaHuM we Obaar
yoapeHu OBoMHO. MbpBO Ype3 Mo-ckbha eHeprusi U BTOPO 4Ype3 No-CKbN MHAYCTpUaniHu AocTaBku. ToBa
noctaes EBponevickata ueHTpanHa 6aHka B NOYTM HEBb3MOXHA cuTyaums. OT efHa cTpaHa MKOHOMUKaTa
Mma Hyxga oT no-Hucku nuxeu. OT gpyra cTpaHa uHdraumsaTa Moxe OTHOBO [a 3anoyHe [a ce ycKopsiBa.
CamMo eHeprunHuAT KOMMOHEHT B eBpo3oHaTa Beye pacte ¢ okoro 11% Ha roguwHa 6asa, a ako Kutai
NpoabMKN Aa reHepupa NPOU3BOACTBEH WH(MNALMOHEH HATWUCK, TO3W MPOLIEC BEPOSITHO LUEe Ce 3acusu.
CBeTbT HaBnu3a B nepuog Ha pAernobanus3aumsi, reononmMTnyeckn KOHMNUKTU 1M ckbna eHeprus. Al
peBonoUMsATa  OOMbIHUTENHO yBenMyaBa TbPCEHETO Ha  enekTpPMYecTBO, 4MMnoBe, nNameT U



MHpacTpykTypa. Camo Microsoft, Amazon, Meta n Alphabet nnaHupat kanutanosu pasxoau 3a Hag 350
Munvapga gonapa Tasu roguHa, ronsma 4act OT KOUTO ca cBbp3aHu ¢ Al ueHTpoBe 3a AaHHU. Toea
Ccb3[aBa HOB CTPYKTYPEH HAaTMUCK BbPXY CypoBWHMTE U eHepruaTa. B KuTam Bede ce Bwxaar nbpeuTe
npusHaum Ha TO3M npexod. [lpou3BoacTBeHaTa MHdNaumMa ce Bpblia BbNPekM cnaboTo BbTPELLHO
TbpceHe. ToBa 03Ha4aBa, Ye nHdnauusta Beye He e pyHKUMA camo Ha noTpebneHuneTo. Ta 3anoysa ga ce
OBWKW OT npeanaraHeTo, eHeprusta W uHAycTpuanHute orpaHudeHus. Ako Kutah Bede He e
AedraumoHHaTa MallMHa Ha cBeTa, ToraBa LenuaT MOAEN Ha eBTWH KanuTtar, eBTMHa eHeprns n eBTUHU
CTOKW 3amo4Ba NOCTeNeHHO Aa ce pasnaga. Ml nMeHHO Tam ce Hammpa UCTUHCKMAT PUCK 3a nasapute npes
cnepgBawmTe rogmHn. Ako Kutalh Bede He e fednaumoHHaTa MallMHa Ha CBeTa, ToraBa LenuaT Mogen Ha
€BTVH KanuTan, eBTMHa eHeprns 1 eBTUHM CTOKWU 3anoysa MOCTerneHHO Aa ce pasnaga. Ml umeHHo Tam ce
Hamupa NCTUHCKMAT PUCK 3a nasapuTe npes crneasalinte roguHu.

U3mouHuk: money.bg

[Mpe3 mapT 4yxaecTpaHHUTE pesepBM Ha Typuusi OTYATAT HaW-CUMTHUS CU cChaj B UCTOpusiTa 3apagu
BoMHaTa B MpaH, KoaTo npeamssuka rmobanHu pasnpojaxbu Ha akTMBM Ha pas3sBumBalLMTe ce nas3apu u
oKasa HaTMCK BbpXy HauuoHanHaTta Banyta Ha cTpaHaTa — nuparta. OdwuumanHuTe pesepsu Hamanseat C
43,4 mnpg. gonapa npe3 MapT, nokaseaT [AaHHW 3a nnatexHus 6anaHc. Yact oT cnapa oTtpassiea
AbpxaBHaTa Hameca 3a KOMMNeHcupaHe Ha oTnMBa Ha noptdennu, gobass areHumsaTa. MexayspeMeHHO
AedmunTbT No TekylaTta cMeTka Ha Typumus ce ysenuyasa Ao 9,7 mnpa. gonapa npes mapt oT 7,3 mnpa.
aonapa npes despyapu, nokaseat AaHHWTe. KaTo BHocuTen Ha eHeproHocutenu Typuus e CWUiHO
3acerHara OT MO-BUCOKMTE LieHN Ha neTpona v rasa, NpuYnHeHn oT edpeKTMBHOTO 3aTBapsiHe Ha Opmy3kus
NPOTOK 1 NPOM3TUYaLLMTE OT TOBA NPEKbCBaHWNS HA CBETOBHUTE JOCTABKN Ha CypoB METPOn U pacuHupaHu
npoaykTh. Hskom cBeToBHM BaHKM 3anoyHaxa ga NpoMeHAT brnaronpuaTHUTE CUM NepcnekTuBM nNpeg nupaTa
3apagu HapacTBawmsi gedvunT no Tekywata cmetka. Cnen npewsbupaHeTo Ha npesuaeHTa Pemxen
Tavun Epgoran npes 2023 r. HOB MKOHOMUWYECKW €KVN ce CTpemMu Aa cTabunuanpa BbHLUHWUTE (hMHAHCKU Ha
Typumsi ypes oxnaxgaHe Ha TbpPCEHETO C KOHBEHUMOHAaNHW MHCTPYMEHTMW, KaTO MO-BUCOKU FMXBEHM
NPOLIEHTU U OrpaHNYeHNs BbpXy pacTexa Ha KpeauTmpaHeTo. LleHTpanHaTta 6aHka 3anasym OCHOBHUS CU
NUXBEH NPOLEHT Ha HMBO OT 37% B NpoabIKEHVEe Ha [iBe NOpPeAHU cpeLuu, HO ePEKTUBHO OTMycKa 3aemMu
npu no-sucoka nuxea oT 40% OT Hayanoto Ha BoWHaTa B MpaH — TexHuyecka Msipka 3a 3aTsaraHe Ha
NVKBMAHOCTTa, 6e3 Aa ce BbBexAa oduuManHo noBuwaBaHe Ha nuxenute. NHMONaUMoHHUAT HaTUcK obade
npoabImkasa, KaTo roAuLLIHUAT pacTex Ha LieHuTe ce yckopsiBa Ao 32,4% npes anpun.

U3mouHuk: investor.bg

) OnosHaii Bnrapu

Pozo3eHcko CbKposuuwe

il OTkpuTO € cnyyanHo npe3 1985 roguHa B ceno PoroseH, koeTo ce Hamupa Ha 43 kKnnomeTpa ceBepHo oT Bpaua, B
cpepata Ha [lyHaBckaTta paBHWHa mexay pekute Orocta n Uckbp. MNpu Hanpasa Ha BOAONPOBOA B CBOSATA rpagunHa B
LUeHTbpa Ha CenoTo TpakTopucTbT MBaH [IMMUTPOB nonaga Ha KynyuHa kpacusu cpebbpHu CbaoBe, 3apOBEHM CaMo Ha
okono 50 cm abnboynHa. B Ta3m kynuuHa ce okasarno, Yye ce Hamupar 42 kaHu4ku, 22 manu 1 egHa vawua, Kouto 6unm

| NpenageHn Ha cbTpygHMUMTE Ha My3es B rpag Bpaua. NpoyyBaHeTo Ha MACTOTO y6eanno apxeonosute, Ye CbKpOoBULLETO
e 6uno 3apoBeHO NMpu eKCTPeMHN 0BCToATENCTBa 1 Ye BEPOSITHO € Brno pasgeneHo Ha HAKonko rpynu. Cnea
NPOBEAEHOTO U3aMpBaHe € OTKpWUTa BTopa siMa, B KOSITO ca oTkpuTu owe 100 cpebbpHM cbaa, 3akonaHu camo Ha 40 cm
AbnbounHa. Tyk ce okasanu 86 cdmanu, 12 kaHW4ku 1 ABe Yawwmn. Taka obwms Gpoit Ha NnpegmeTuTe B POro3eHckoTo
CcbkpoBuLe gocTurHan 165 cpebbpHu cbaa, oT kouTo 54 kaHnyku, 3 Yyawm n 108 cdmanu. Moxe ga ce npegnonara, Yye Te3un npeameTn ca Gunu
npuTexaHne Ha MecTeH BnageTencku poa U ca cbbupaHu B NpoagbIKEHNE HA MHOTO roguHu, ot V B. np.H.e Ao 40-Te roguHun Ha |V B. np.H.e.
Mo HsKOM OT CbOOBETE Ca rpaBMpPaHy U pasnUYHU 4apCTBEHM HAAMUCK, OT KOUTO Ce HayyaBaT MMeHaTa Ha pas3fnuYHU TPaKUNCKN BnageTenu u
Ha MavicTopuTe 3naTapu, KOUTo ca n3paboTnnu cbaoBeTe. Ykpacara Ha HaMepeHuTe nNpeamMeT n3obpassBa MHOTO CLEHW OT penurusita Ha
OPEBHUTE TPaKUTE KaKTo 1 OT rpbLkata Mmutonorusi. CbkpoBULLETO OT PoroseH e Han-ronsiMoTo HaMepeHo A0 cera TPakMNCKO CbKPOBHULLE.
M3noxeHo e B 3anute Ha Victopudeckus mysen B rp. Bpaua.

3a peknamMa B U3aaHUETo
Ab6oHaTu Ha "BusHec NHaycTpus Kanutanu" kbm 14.05.2026
Bunrapcka Bepcus: 38581, AHrnuincka Bepcus: 3635

OO6Luy ycnoBma 3a 4OCTbN A0 UHOPMAaLMOHHUTE yCenyrv,npeanaraHn Ypes NHTepHeT
1 MonuTtuka 3a NOBEPUTENHOCT U 3aLIUTa HA INYHUTE AaHHWU.
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